« TURTON

COMMERCIAL REAL ESTATE

1911 P

STREET

RENOVATED DUPLEX WITH EXCESS
LAND TO CONSTRUCT MORE UNITS

MIDTOWN



THE OVERVIEW

$995,000 2 6,934  DEVELOPMENT

PURCHASE PRICE RENOVATED UNITS SF LOT W/ ALLEY ACCESS POTENTIAL ON EXCESS LAND

FRouND B

e Situated on a 6,534 square foot parcel with development potential off Opera Alley. _ D - \
e Both duplex units were renovated in 2023 and are 100% leased at market rent. 21 > B » IR -_ ; . ' i
e Walking distance to Ice Blocks, Safeway Shopping Center, Truitt Bark Park, and dozens of other amenities. — ' ~—




1911 P STREET IS A RECENTLY RENOVATED DUPLEX SITUATED ON A 6,534 SQUARE FOOT PARCEL OF
LAND THAT EXTENDS FROM P STREET TO OPERA ALLEY AND ALLOWS THE DEVELOPMENT OF
ADDITIONAL RESIDENTIAL UNITS ON THE BACK HALF OF THE PARCEL.
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THE OFFERING
1911 P STREET

Address

APN:

Price:

Capitalization Rate:

Net Operating Income:
Building Size:

Parcel Area:

Price PSF:

Number of Units:
Occupancy:

Zoning:

2040 General Plan Land Use:
Min Residential Units per Acre:

Min / Maximum Floor Area Ratio:

Number of Residential Units
Unit Layout
Unit 1 (downstairs)
Unit 2 (upstairs)
Year Built
Year Renovated
Net Rentable Area
Unit 1 (downstairs)
Unit 2 (upstairs)
Avg Residential In-Place Rent
Avg Residential Rent PSF
Avg Residential Reimbursement

05

1911 P Street
Sacramento, CA 95811
007-0244-016-0000
$995,000.00

5.00% (excluding land value)
$35,130.00

2,105SF

6,534 SF (.15 AC)
$472

2

100%

C-2-SPD

Residential Mixed Use
20

03/6

2

2 bedrooms and 1 bathroom
2 bedrooms and 1 bathroom
1945
2023

1,025 SF

1,085 SF

$2,290 per month
$2.18

None




THE OFFERING
1911 P STREET

Unit Layout Current Rent RUBS Market Total
Bottom Unit 2/1 $2,380.00 $- $2,380.00
Top Unit 2/1 $2,200.00 $- $2,200.00
Monthly Total $4,580.00 $- $4,580.00

Operating Expenses Amount Monthly Rent $4,580
General Main. And Repair $1,000 Monthly Reimbursement $-
Landscaping $1,200 Monthy Parking $-
Pest Control $360. Monthly Pet Rent $-
Water, Sewer & Garhage $1,800 Monthly Total $4,580
Property Management $2,400 Annual Total $54,960
Real Estate Taxes $11,470 Net Operating Income $35,130
Direct Levies $400 Value at 5% Cap Rate $702,600
Fees & Permits $250 Price Per Door $351,300
Insurance $950 Excess land off the alley (SF) 3,267
Price Per SF on the excess land 90
Excess land value $294,030
$996,630
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PRIME LOCATION: PROVIDING TENANTS WITH THE LIVE - WORK - PLAY LIFESTYLE
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@ THE LOCATION
1911 P STREET
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THE
HANDLE DISTRICT

i i A
3 5 i B 18
BLOCKS i & i BARS & RESTAURANTS

TOP VISITORS: SINGLES & STARTERS, YOUNG CITY SOLOS & THRIVING BOOMERS

—
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PLACER AlJULY 2023 - JULY 2024

$86,038

HOUSEHOLD INCOME

1.3M

YEARLY VISITS

The Handle District in Sacramento is a vibrant
and bustling area known for its eclectic mix of
successful restaurants, nightlife venues, lo-
cal eateries, art galleries, coffee houses, and
boutiques. This district experiences high foot
traffic both day and night, making it a hotspot

for those who love to eat, drink, and enjoy Mid-
town’s popular establishments. Notable spots
include Zocalo, known for its vibrant Mexi-
can cuisine; The Rind, specializing in cheese
and wine; Mulvaney’s B & L, offering upscale
American fare; Aioli Bodega Espanola, with its

authentic Spanish dishes; and Saigon Alley
Kitchen + Bar, featuring flavorful Vietnam-
ese cuisine. Whether you're in the mood for a
gourmet meal, a casual bite, or a night out on
the town, the Handle District has something to
offer for everyone.
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TURTON

COMMERCIAL REAL ESTATE

2131 CAPITOL AVE, STE 100
SACRAMENTO, CA 95816

916.573.3300 | TURTONCOM.COM

JON LANG

SENIOR VICE PRESIDENT
D.R.E. LIC. 01934934
916.573.3302
JONLANG@TURTONCOM.COM

© 2024 This information has been secured from sources believed to be reli-
able. Any projections, opinions, assumptions or estimates used are for example
only and do not constitute any warranty or representation as to the accuracy
of the information. All information should be verified through an independent
investigation by the recipient, prior to execution of legal documents or pur-
chase, to determine the suitability of the property for their needs. Logos and/
or pictures are displayed for visual purposes only and are the property of their
respective owners.
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