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© 2023 The information contained in the Offering memorandum is confidential and is not to
be used for any other purpose or made available to other persons without the express written
consent of Turton Commercial Real Estate (“TCRE”), Ken Turton or the owner. The material
contained herein is based upon information supplied by owner in coordination with information
provided by TCRE from sources it deems reliable. ies of are not
intended to be comprehensive or all-inclusive but rather a general outline of the provisions
contained herein and subject to more diligent investigation on the part of the prospective
purchaser. No warranty, expressed or implied, is made by owner, TCRE or any other respec-
tive affiliates, as to the accuracy or completeness of the information contained herein or any
other written or aral ication provided to a ive purchaser in the course of its
evaluation of the Property. No legal liability is assumed or to be applied in connection with the
information or such other communication. Without limiting the general nature of the foregoing,
the information shall not be deemed a representation of the state of affairs of the Property
or constitute an indication that there has been no change in the business affairs, specific
finances or specific condition of the Property since the date of preparation of the information.
Prospective purchaser shall make their own projections and conclusions without reliance upon
the materials contained herein and conduct their own independent due diligence, inspection
and review of the Property, including but not limited to engineering and environmental inspec-
tions, to determine the condition of the Property and the existence of any potential hazardous
material located at the site.




Section One: The Opportunity

HOTEL BERRY

THE OPPORTUNITY

1,000

SF RETAIL OR OFFICE

34,881

SF MIXED-USE BUILDING

105

RESIDENTIAL UNITS

4,500

PEDESTRIANS PER DAY

THE EPICENTER OF SAC’S ENTERTAINMENT & GOVERNMENTAL AFFAIRS DISTRICTS!

Located in Downtown Sacramento just two blocks
from Goldenl Center, DOCO, K Street Entertain-
ment District, and the State Capitol, The Studios
at Hotel Berry is a historic, mixed-use building of
105 affordable studios. Available immediately, Ho-
tel Berry is offering 1,000 SF of commercial space
for lease on the ground floor corner of 8th Street
and L Street.

Hotel Berry underwent a total renovation and mod-

ernization of this vintage landmark structure and
has served as a catalyst to help revitalize Down-
town. Restored its former historic character, the
project included a seismic retrofit, retention of all
historic marquees, signage and roof details on a
historically significant building.

The commercial space can be utilized for many
uses, highlighted by retail shop or storefront of-
fice. Your business can take full advantage of Hotel

Berry’s location at the intersection of the Enter-
tainment and Government Affairs Districts! Hotel
Berry is a vibrant destination of activity. Walkable
to Sacramento’s finest restaurants and amenities,
a retailer at Hotel Berry will benefit greatly from
thousands of hundreds of residents, daytime office
employees, the State Capitol, nighttime entertain-
ment, and transient traffic from major hotels with-
in a few blocks.
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PROPERTY DETAILS

Address: 729 L Street, Sacramento CA
Building Size: 34,881 SF

Available Space: + 1,000 SF

Uses: Retail or Office

Residential Units: 105

Parking: Available

Signage: Available
Lease Rate: $1.74/SF per month
Lease Type: Modified Gross (MG)




Section Two: The Location

HOTEL BERRY
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BUILDING LOCATION

ONE BLOCK FROM GOLDEN I CENTER

729 L Street is situated at the intersection of Sacra-
mento’s thriving entertainment district, governmen-
tal affairs district and Capitol Mall, located just one
block from Downtown Commons and Golden 1 Cen-
ter, with the best amenities immediately accessible
in the entire urban core.

In addition, the property is located near the K Street
Redevelopment Zone which was implemented to cre-
ate a mixed-use live/work entertainment zone along
K Street. Patterned (somewhat loosely) in similar
fashion to the Pearl District in Portland, the City
of Sacramento saw the vacant, blighted buildings

along K Street as an opportunity to create a dynamic
enter- tainment grid that would encourage residents
to live in the area, retailers and restaurateurs to in-
vest into their businesses, and form a vibrant, en-
ergized urban core that allowed for an 18 hour daily
economic cycle.
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Section Two: The Location

NEARBY AMENITIES

The Property benefits from a central location on the J, K, L corridor and provides tenants and employees easy
access to every corner of the city.

POPULAR RESTAURANTS NEAR HOTEL BERRY (not all are mentioned here):

58 Degrees & Holding Co.
Ace of Spades

Aioli Bodega Espanola
Amaro ltalian Bistro & Bar
Azul Mexican

Badlands

Bar West

Beach Hut Deli

Beast + Bounty

Bento Box

Bottle & Barlow

Burger Patch

Burgers and Brew

Cafe Bernardo

Camden Spit & Larder
Cantina Alley

Centro Cocina Mexicana
Chipotle

Cornerstone

Crepeville

Darling Aviary

Der Biergarten

Eatuscany Cafe

Echo & Rig

Ella

Estelle Bakery & Patisserie
Faces

Federalist Public House
Fieldwork Brewing Co.
FishFace Poke Bar

Fit Eats

Fizz

Flatstick Pub

Fox & Goose Public House
Ginger Elizabeth Chocolates
Grange

House

| Love Teriyaki

I Fornaio

Insomnia Cookies

Iron Horse Tavern

Jack’s Urban Eats

Karma Brew

Kin Thai

Kodaiko Ramen & Bar
Koja Kitchen

Kru Japanese

Bombay Bar & Grill
Kupros Craft House
Lowbrau
Mango’s/Burgertown
Maydoon

Metro Kitchen & Drinkery
MidiCi Neapolitan Pizza
Mikuni Sushi

Morton’s

Mulvaney’s B&L

N Street Cafe

Nekter

Nido

0ld Soul Coffee
Pachamama Coffee Coop
Paesano’s

Paragary’s

Pivot Coffee

Plant Power Fast Food
Polanco

Prelude Kitchen & Bar
Pronto Pizza

Q Street Bar & Grill
R15

Rare Tea

Red Rabbit

Rick's Dessert Diner
Roots Coffee
Ruhstaller BSMT
Saigon Alley
Sakamoto

Sauced

See’s Candies
Scorpio Coffee
Shady Lady

Shoki Ramen House
Sibling by Pushkin’s

Solomon’s Delicatessen
Squeeze Inn

Sun & Soil Juice
Tank House BBQ
Tapa the World
Tea Cup Cafe
Temple Coffee
Thai Basil

Thai Canteen

The Bank

The Golden Bear
The Mill Coffee House
The Porch

The Rind

The Waterboy
Tres Hermanas
Uncle Vito's Pizza
University of Beer
Yogurt a GoGo
Zelda’s Pizza
Zocalo

Capitol Mall
1l Fornaio
Camden
0ld Soul Coffee
Morton’s Steakhouse
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. The State Capitol
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The Hardin

La Bou
Starbucks
See’s Candy
Chicory Cafe
Golden 1

Pt
¢ Coin-0p Game Room
Crest Theatre
Ella
Dive Bar
Empress Tavern

~ There and Back Cafe |

Osaka Sushi
Nash & Propgr

‘ Br;sserie u Monde ;

Imax Theatre
Convention Center |

Bento Box
Mikuni
Juju Kitchen
Station 16
Cafeteria 15L

Gonvention Center
(Remodel
Underway)
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Hotel Berry is easily accessed by all modes of transportation.
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Section Two: The Location

HOTEL BERRY

DOWNTOWN SAC DEVELOPMENT PROJECTS

Sacramento Commons (5" & Q)

Project Type: Multi-family/Mixed-Use
Size: 436 units over 6,010 sf of retail
Status: Nearing Completion

Lot X (3rd and Capitol Mall)
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Project Type: Multi-family and office
Size: 587,000 sf
Status: Entitlements

The Frederic (601 Capitol Mall)

Project Type: Multi-family/Mixed-Use
Size: 436 units over 6,010 sf of retail
Status: Complete

AC Hotel (7th and | Streets)
_ W :
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Project Type: Multi-Family/Mixed-Use
Size: 179 rooms

Status: Under Construction

Envoy (11th and J Streets)

r "."lif -I_!__:;I. _..: j s jui o
Project Type: Multi-family/Mixed-Use
Size: 153 units over 10,250 sf of retail
Status: Under Construction

Maker (15th and S Streets)

‘i::" |‘-"-_ t;_
Project Type: Multi-family/Mixed-Use
Size: 137 units over 9,175 sf of retail
Status: Under Construction

Hyatt Centric (1122 7th Street)
. e —— |

Project Type: Hotel
Size: 165 rooms
Status: Complete

The Mansion

¥
"'1"1.“!"'

Project Type: Multi-family/Mixed-Use
Size: 186 units over 3,023 sf of retail
Status: Complete

Capitol Annex Swing Space

''''''

Project Type: Office
Size: 472,000 sf
Completion Date: 2021

Canopy by Hilton (831 L Street)

Project Type: Hotel and Multi-family
Size: 275 rooms and 50 units
Status: Entitlements

T F e gl . ¥ e

Canopy by Hilton
2N = | 15 Eaf

D R Y

Hyatt Centric

Project Type: Office
Size: 838,000 sf
Status: Complete
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Project Type: Hotel
Size: 62,000 sf
Status: Complete




Section Two: The Location

HOTEL BERRY
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DOCO & GOLDEN 1 CENTER

Golden 1 Center is booming with people on game and event nights and Doco is a year-around destina-

tion for shopping, dining, hospitality and entertainment

Golden 1 Center has dramatically changed the
landscape of downtown Sacramento, creating
a vibrant community center unlike any other.
Centered around the Golden 1 Center, Down-
town Commons (DOCO), the surrounding apron
of development, includes The Sawyer, a 16-story
Kimpton Hotel, with 250 luxury hotel rooms and

45 high-end residences, and 630,000 sq. ft. of
retail shopping, dining and entertainment space.
It has won a myriad of awards for its sustainabili-
ty practices, cutting edge technology, flexible de-
sign and innovative farm-to-fork food program.
DOCO also features a robust collection of public
art, sculptures and murals by prominent artists

including Jeff Koons Coloring Book #4, located at
the main entrance Golden 1 Center.

Since the opening of Golden 1 Center in 2016,
nearby property sales, investment activity and
new development has accelerated, and Down-
town’s residential population has notably in-
creased.
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Section Three: Sacramento

HOTEL BERRY
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SACRAMENTO

1,317,600 @ 91,637

LABOR FORCE TOTAL ESTABLISHMENTS

$83,493

MEDIAN HOUSEHOLD EXPENDITURE

GSEC 2023
GIS Planning 2022

CALIFORNIA’S FASTEST-GROWING METROPOLITAN AREA

While the Golden 1 Center has expedited urban devel-
opment, the renaissance of Sacramento’s urban core
has been underway for several years now. Residential
migration to Sacramento has also been increasing
with over 150,000 people relocating from the Bay Area
or Silicon Valley between 2014 and 2018 according to
census data, and upwards of 70,000 people migrating
to Sacramento since 2019. Attracted by the affordabil-
ity of real estate, lower cost of living, easy access to
outdoors and great proximity to destinations such as

Lake Tahoe, Napa Valley, and the San Francisco Bay
Area, many have found that Sacramento is an ideal
location to live and improve their quality of life.

Downtown and Midtown, the two submarkets that
make up the Central Business District and urban grid
are the most desirable, amenity-rich locations for
business in the Sacramento region and easily boast
the lowest vacancy rates. As of Q3 2020, the Class
A Office vacancy rate in Downtown was 6% while
Midtown was 1.4%, and when combined with Class

B Office vacancy, 11.7% and 7.5% respectively. These
figures are impressive when factoring in many Class
B buildings on the market are functionally obsolete.
The urban core is the perfect fusion of multi-genera-
tional locally owned business, organic youth infused
retail and services, carefully selected national and re-
gional retailers, Michelin guide rated restaurants, an
eclectic mix of high-end demographic occupations all
embedded in a landscape known as the City of Trees
and Farm-to-Fork capital of the world.
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© 2023 The information contained in the Offering memorandum is confidential and is not to
be used for any other purpose or made available to other persons without the express written
consent of Turton Commercial Real Estate (“TCRE”), Ken Turton or the owner. The material
contained herein is based upon information supplied by owner in coordination with information
provided by TCRE from sources it deems reasonably reliable. Summaries of documents are not
intended to be comprehensive or all-inclusive but rather a general outline of the provisions
contained herein and subject to more diligent investigation on the part of the prospective
purchaser. No warranty, expressed or implied, is made by owner, TCRE or any other respec-
tive affiliates, as to the accuracy or completeness of the information contained herein or any
other written or aral communication provided to a prospective purchaser in the course of its
evaluation of the Property. No legal liability is assumed or to be applied in connection with the
information or such other communication. Without limiting the general nature of the foregoing,
the information shall not be deemed a representation of the state of affairs of the Property
or constitute an indication that there has been no change in the business affairs, specific
finances or specific condition of the Property since the date of preparation of the information.
Prospective purchaser shall make their own projections and conclusions without reliance upon
the materials contained herein and conduct their own independent due diligence, inspection
and review of the Property, including but not limited to engineering and environmental inspec-
tions, to determine the condition of the Property and the existence of any potential hazardous
material located at the site.
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